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24th April 2007

John Callcutt Esq.
The Callcutt Review
Suite 201
2nd Floor Portland House

Stag Place
London SW1E SRS

Dear John

I thank you for your letter dated 1ih March and I hope you are well and that you are
enjoying life. I never thought I would see the day, John, when a review was named after
you, it will be a Knighthood next I suspect - well done.

Please find attached our thoughts on the review you asked us to carry out and of course if

you wish to discuss this, o~ if any part of it is not clear, please do not hesitate to contact me.

Finally, if you fancy having a bit of lunch sometime, please give me a call.

With kind regards

Yours sincerely

11t10l!
25 APR 2007
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